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Sr.No Month Unit Name and sub titles of the Chapter 

 

No of 

Lectures 

   Section – I 
 

 

1 July 1 Developing Economy.  
1.1 Developed and Developing Economy – Meaning &   

Concept.  

1.2 Basic Characteristics of Indian Economy as a    

Developing Economy.  

1.3 Comparison of Indian Economy with Developed   

Countries –  a) Population b) Per-capita Income  

c) Human Development Index.  

 d) Agriculture e) Industry f) Service Sector.  

 1.4 Major issues of Development in India 

 

12 

2 August 2 2. Population .  
 2.1 Theory of Demographic Transition.  

 2.2 Size and Growth of Population.  

 2.3 Features of Indian population  

 2.3.1Sex Composition.  

 2.3.2 Rural Urban Distribution.  

 2.3..3 Age Composition.  

 2.3.4 Density of Population.  

 2.3.5 Occupational Distribution.  

 2.3.6 Quality of Population.  

 2.4 Causes of growing Population.- High Birth rate and  

 Decreasing Death rate.  

 2.5 Problems of Over Population  

 2.6 Measures for Population Control.  

 2.7 Population Policy 2005 onward 

 

 

12 

3 September  3 3. Poverty and Unemployment  
 3.1 Meaning and Concept of Poverty. 

 3.2 Poverty line- Need of redefining. 

 3.3 Measurement of Poverty. 

 3.4 Causes of Poverty. 

3.5 Measures of eradication of Poverty.  

3.6 Unemployment – Nature & Types, Causes & 

Measures 

12 

  

 

  

 

 

 



October 4. Agriculture.  
 4.1 Place of Agriculture in Indian economy.  

 4.2 Agricultural Productivity – Causes of Low   

       Productivity & Measures.  

 4.3 Green Revolution- Achievements & Failures.  

 4.4 Sources of Agricultural Finance.  

 4.5 Agricultural Marketing – Defects & Measures.  

4.6 Suicide of Farmer’s - Causes and Measures to  

      prevent Farmer’s Suicide  

 4.7 Special Economic Zone- Concept, Features,  

      Problems. 

 

12 

   Section- II 

 

 

1 December 1 5. Industry.   
 5.1 Role of Industrialization.  

 5.2 Industrial Policy – 1991.  

 5.3 New Economic Reforms – Concept  

 i) Liberalization ii) Privatisation, iii) Globalization .  

5.4 Small and Large Scale Industry – Growth and 

Problems.  

5.5 Growth of Knowledge Based Industry – IT, Software 

Consultancy. 

 

12 

2 January  2 6. Labour.  
 6.1 Meaning and Classification of Labour.  

 6.2 Characteristics of Industrial Labour.  

 6.3 Industrial Dispute :- Causes, Measures for 

Settlement.  

 6.4 Social Security Measures in India. 

 

12 

3 February 3 7. Planning.  
 7.1 Meaning, Concept, Need and Objectives.  

 7.2 Types of Planning – Merits and Demerits.  

 7.3 Objectives, Achievements, and Failures of 11th Five 

Year Plan.  

 7.4 Objectives, of 12th five year plan 

 

12 

4 February  8. Economy of Maharashtra.  
 8.1 Salient Features of Economy of Maharashtra.  

 8.2 Co-operative Movement – Progress, Problems & 

Prospectus.  

 8.3 Role of Co-operative in Economic Development of 

Maharashtra.  

 8.4 Regional Imbalance Causes & Preventive Measures.  

 8.5. Water Management concept and utility 

12 
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Sr.No Month Unit Name and sub titles of the Chapter 

 

No of 

Lectures 

   First Term   
1 July 1 1 Evolution of Modern Banking  

1.1 Meaning & Definition of Bank. 

1.2 Banking in Europe, USA & Asia.  

1.3 Evolution of Banking in India.  

1.4 Structure of Indian Banking System  

 

 

12 

2 August 2 2. Functions of Commercial Banks  

2.1 Primary Functions-Accepting Deposits, 

Granting  

 Loans & Advances.  

2.2 Secondary Functions-Agency Functions, 

General  

 Utility Functions  

2.3 Methods of Remittances.  

 

 

12 

3 September  3 3. Principles of Commercial Banks  

3.1 Liquidity, Profitability and Safety- Meaning &  

 Concept.  

3.2 Multiple Credit Creation-Process & Limitations.  

3.3 Components of Balance Sheet of Commercial 

Banks  

 

 

 

12 

4 October 4 4. Operation & Types of Accounts 

4.1 Opening and operating of Deposit Account.  

4.2 Closure and Transfer of Accounts  

4.3 Types of Account Holders - Individual &  

 Institutional  

4.4 No Frills Account, Escrow Account  

 

12 

    

Second Term  

 

5 December 5 5. Negotiable Instruments 

5.1 Promissory Note, Bill of Exchange and Cheque 

-  

 meaning, Definition & Characteristics  

5.2 Types of Cheque – Bearer, Order & Crossed  

12 



5.3 Types of Crossing- General & Special  

5.4 Endorsement- Definition, Types & Effects  

 

6 January 6 6. New Technology in Banking  

6.1 E-Banking – Need and Importance  

6.2 Meaning, concept and operation of -  

 6.2.1 Automated Teller machine- ATM  

 6.2.2 Credit Card  

 6.2.3 Debit Card  

 6.2.4 Tele Banking  

 6.2.5 Mobile Banking  

 6.2.6 Net Banking  

 6.2.7 Society for worldwide Interbank Financial  

 Telecommunication  

 6.2.8 Core Banking  

 6.2.9 RTGS  

 

12 

7 February 7  7. Reserve Bank of India  

7.1 Functions  

7.2 Money Measures- M0, M1, M2, M3, M4  

7.3 Monetary policy- Meaning & objectives  

7.4 Instruments of Credit Control 

 

12 

8 March 8 8 Co- operative banking in India  

8.1 Structure of Co-operative banking in India 

8.2 97th Constitutional Amendment in co-operative 

law  

8.3 NABARD- objectives, Functions & working  

8.4 Challenges before co-operative Banking  

 

12 
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Sr.NO Month Unit Name of the Topic NO.of 

Lectures 

   First Term  

1 July 1 1 Introduction  

1.1 Micro Economics – Meaning, Nature 

Scope, importance & limitations,.  

1.2 Basic Economic Problems.  

1.3 Tools of Economic Analysis – Functional 

relationships, Schedules, Graphs & Equations. 

1.4 Variable – Dependent and Independent 

variable- Exogenous & Endogenous.  

 

10 

2 Aug. 2 2 Demand Analysis  

2.1 Utility – Meaning, Concept & 

Assumptions  

2.2 Cardinal Utility- Law of Diminishing 

Marginal Utility.  

2.3 Ordinal Utility – Indifference curve - 

Concept and Properties, Consumer 

Equilibrium  

2.4 Demand- concept & law  

2.5 Elasticity of Demand 

 2.5.1 Price Elasticity-Definition, Types, 

Determinants, Importance.  

2.5.2 Income Elasticity - Types & Importance, 

2.5.3 Cross Elasticity- concept  

 

18 

3 Sept. 3 3 Supply Analysis  

3.1 Meaning, Concept & Determinates.  

3.2 Law of Supply. 

 3.3 Elasticity of Supply.  

 

08 

4 Oct. 4 4 Theory of Production 

 4.1 Production function.  

4.2 The law of Variable Proportions.  

4.3 Law of returns to scale.  

4.4 Revenue concept-Total, Average 

&Marginal Revenue.  

4.5 Cost concepts: Fixed & Variable Cost, 

12 



 

 

  

Opportunity cost, Average & Marginal cost, 

Total cost.  

 
   Second Term  

 

5 Dec. 5 5 Market Structure 

 5.1 Meaning & Classification 

 5.2 Perfect Competition: Concept- 

Characteristics, price determination in short 

run and long run, equilibrium of the firm and 

industry  

5.3 Monopoly- Concept, Characteristics and 

short and long run Equilibrium. Price 

discrimination  

5.4 Monopolistic Competition : Concept, 

Characteristics, short & long run Equilibrium, 

Selling cost- concept  

5.5 Oligopoly – Concept, Characteristics  

5.6 Duopoly – Concept, Characteristics  

 

20 

6 Jan. 6 6 Factor Pricing 

 6.1 The Marginal Productivity Theory of 

Distribution.  

6.2 Rent – Recardian Theory of Rent, Modern 

Theory of Rent, Quasi Rent 

 6.3 Wages –Modern Theory of Wages, 

Collective Bargaining , Supply curve of 

Labour  

 6.4 Interest- Loanable Funds Theory , 

Keynsian Liquidity preference theory 

 6.5 Profit – Risk and Uncertainty Theory , 

Innovation Theory 

 

12 

7 Feb. 7 7 Welfare Economics 

 7.1 Definition and meaning 

 7.2 Social Welfare Function.  

7.3 Pigovian Welfare Economics  

7.4 Thought of Amartya Sen on Welfare 

Economics.  

 

08 
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Sr.NO Month Unit Name of the Topic NO.of 

Lectures 

   First Term  

1 July 1   1 Introduction  

1.1 Meaning, Nature, Scope, Importance and 

Limitation of Macroeconomics  

1.2 Difference between Micro and Macro 

Economics  

 

08 

2 August 2   2 National Income  

2.1 Concepts: National Income, Gross 

National Product, Net National Product, Per 

Capita Income, Disposable Income. 

 2.2 Importance of National Income.  

2.3 Methods of National Income 

Measurement  

2.4 Difficulties in Measurement of National 

Income  

2.5 Circular Flow of National Income  

 

14 

3 September 3 3 Theory of Employment  

3.1 Say’s Law of Market 3.2 Classical Theory 

of Employment 3.3 Criticism by Keynes on 

Classical Theory 3.4 Keynesian Theory of 

Employment  

 

12 

4 October 4 4 Consumption and Investment 

 4.1 Meaning of Consumption Function 

 4.2 Average and Marginal Propensity to 

Consume  

4.3 Psychological Law of Consumption  

4.4 Factors influencing Consumption 

Function  

4.5 Saving- concept & Function 

 4.6 Investment- Meaning & Types  

4.7 Investment Multiplier- Concept and 

Limitations 

 4.8 Principle of Acceleration - Concept  

 

 

14 



 
  

   Second Term  

5 December 1 5 Value of Money 

 5.1 Money- Definition and Functions  

5.2 Quantity Theory of Money  

5.3 Cash balance approach  

 

12 

6 January 2 6 Inflation and Deflation: 

 6.1 Inflation - Meaning and Causes  

6.2 Demand Pull and Cost Push Inflation  

6.3 Effects of Inflation 

 6.4 Measures to control Inflation 

 6.5 Deflation- Meaning, Causes and 

Consequences  

 

12 

7 February 3 7 Business Cycles  

7.1 Meaning and Features of Business Cycle 

7.2 Phases of Business Cycle  

7.3 Causes and Effects of Business Cycle.  

7.4 Control of Business Cycles- Monetary and 

Fiscal Controls  

 

12 
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Sr.NO Month Unit Name of the Topic NO.of 

Lectures 

   Section-I 

 

 

1 July 1   1. Economic Development and Growth  

 1.1 Meaning of Economic Development and 

Growth  

1.2 Indicators of Economic Growth 

 1.3 Indicators of Economic Development 

 1.4 Differences between Economic 

Development & Growth 

 

10 

2 August 2   2. Developing Countries  

 2.1 Concept- Developed, Developing 

Countries 2.2 Characteristics of Developing 

Countries  

2.2.1 Economic Characteristics  

2.2.2 Demographic Characteristics 

 2.2.3 Technological Characteristics  

2.2.4 Socio - Cultural Characteristics  

2.2.5 Other Characteristics 

 

14 

3 September 3 3. Constraints on Development Process   

3.1 Vicious Circle of Poverty  

3.2 Population Explosion  

3.3 Low Productivity of Agriculture 

 3.4 Scarcity of Capital 

 3.5 Inappropriate Technology 

 3.6 Socio- Cultural Constraints  

3.7 Political and Administrative Constraints 

 3.8 External Bottleneck 

 

12 

4 October 4 4. Theories of Economic Development  

 4.1 Classical Theories- Adam Smith, Ricardo 

& Malthus  

4.2 Karl Mark’s Theory of Economic 

Development  

4.3 Schumpeterian Theory of Economic 

Development 

 

12 



 

  

 

   Section –II 

 

 

5 December 5 5. Approaches to Economic Development  

 5.1 Big Push Theory  

5.2 Balanced Growth  

5.3 Imbalanced Growth 

 

10 

6 January 6 6. Foreign Capital and Development   

6.1 Meaning & Role of Foreign Capital in 

Economic Development 

 6.2 Problems of Foreign Capital  

6.3 Private Foreign Investment- Types & Role  

6.4 Public Foreign Investment-Types  

6.5 Foreign Aid- Tide and Untied 

 

14 

7 February 7 7. Macro Economic Policy  

 7.1 Monetary Policy- Objectives, Instruments 

and Limitations  

7.2 Fiscal Policy- Objectives, Instruments and 

Limitations  

7.3 Fiscal Policy in Cyclical Fluctuations 

 

12 

8 March 8 8. Economic Planning 

 8.1 Meaning & Definition 

 8.2 Need of Planning  

8.3 Objective of Economic Planning- 

Economic, Social and Political  

8.4 Inclusive Growth Approach & 11th five 

year plan 

 8.5 National Institution for Transforming 

India Aayog (NITI AYOG) 

 

12 
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Sr.NO Month Unit Name of the Topic NO.of 

Lectures 

   Section-I  

1 July 1   1. Introduction  

 1.1 International economics- meaning, Scope 

& Importance 

 1.2 Inter-regional and international trade 

 1.3 Importance of International Trade 

12 

2 August 2   2.Theories of International Trade  

 2.1 Theory of absolute cost advantage and 

comparative cost advantage  

2.2 Heckscher-Ohlin theory 

 2.3 Leontief’s paradox, Rybczynski theorm, 

Intra-Industry Trade 

12 

3 September 3 3. Gains from Trade  

 3.1 Measurement of gains, static and dynamic 

gains  

3.2 Terms of trade – Importance, types and 

determinants  

3.3 Causes of unfavorable terms of trade to 

developing countries. 

12 

4 October 4 4. Balance of Payments  

 4.1 Balance of trade and Balance of 

payments- Concepts and components 

 4.2 Equilibrium and disequilibrium in balance 

of payments; causes and consequences 

 4.3 Measures to correct deficit in the balance 

of payments 

12 

   Section-II  

1 December 1 5. Trade policy & Exchange Rate  

5.1 Free trade policy - case for and against 

 5.2 Protection Policy – case for and against  

5.3 Types of tariffs and quotas 

 5.4 Exchange rates-Fixed and flexible 

12 

2 January 2 6. India’s Foreign Trade and Policy  

 6.1 Growth of India’s foreign trade 

 6.2 Changes in the composition and direction 

of foreign trade since 2000-2001  

6.3 Foreign Trade policy 2015-2020.  

6.4 India and WTO 

12 



 

  

3 February 3 7. Export Promotion measures  

 7.1 Export promotion - Contribution of SEZ  

7.2 Role of multinational corporations in India.  

7.3 FEMA-provisions and impact  

7.4 Convertibility of Indian rupee 

12 

4 March 4 8. Regional and International Co-operation 

Nature and Functions   

8.1 South Asian Association for Regional Co-

operation (SAARC)  

8.2 Brazil, Russia, India, China and South 

Africa (BRICS)  

8.3 European Economic Community (EEC) 

12 
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Sr.NO Month Unit Name of the Topic NO.of 

Lectures 

   First Term 

 

 

1 July 1 Public Finance 

1.1The role of Government in an economy  

1.2 Meaning, Nature, Scope and Importance 

of Public Finance  

1.3 Private Finance and Public Finance 

 1.4 Principle of Maximum Social Advantage- 

Dr. Dalton 

 

12 

2 August 2  Public Expenditure 

2.1 Meaning and Principle of Public 

Expenditure 

 2.2 Classification of Public Expenditure  

2.3 Trends of Public Expenditure in India. 

 2.4 Causes of increase in Public Expenditure 

2.5 Effects of Public Expenditure 

 

12 

3 September 3  Public Revenue 

3.1 Sources of Public Revenue  

3.2 Meaning and Objectives of Taxation 

 3.3 Principles of taxation- Benefit approach, 

Ability to pay  

3.4 Concepts- Impact of Tax, incidence of 

Tax, Shifting of Tax and Taxable Capacity 

3.5 Indian Tax Structure- Direct and Indirect 

tax, Progressive, proportional and Regressive 

 

12 

4 October 4 Public Debt 
4.1 Meaning and types of Public Debt 

 4.2 Sources of internal and external Public 

Debt  

4.3 Effects of Public Debt 

 4.4 Methods of repayment 

 

12 

    

 

 

 



 

 

Second Term 

 

 

5 December 5  Budget 
5.1 Meaning, nature and objectives of Budget 

5.2 Types of Budget – Revenue, Capital, 

Surplus, Deficit and Balance Budget 

 5.3 Preparation of Indian Central Budget 

 5.4 Gender Budget 

 

12 

6 January 6 Deficit Financing 
6.1 Meaning, Objectives  

6.2 Need, Process and Causes 

6.3 Trends in India Deficit finance since 2001 

6.4 Effects of Deficit Financing 

 

12 

7 February 7 Centre-State Financial Relationship 
7.1 Constitutional Provisions  

7.2 Role and Working of finance Commission 

7.3 Recommendation of 13th and 14th finance 

Commission 

 7.4 Centre- State Conflict 

 

12 

8 March 8  Fiscal Policy 
8.1 Meaning, Role and Objectives of Fiscal 

Policy  

8.2 Review of Indian Fiscal Policy since 2001 

8.3 Fiscal Policy in developing economy 

 8.4 Limitations of Fiscal policy 

 

12 


